
Opening Bank Accounts

Bank accounts can be personal or business or custodial.  If you simply say “trust account”, they may be 
mis-directed to believe they can manage your money for their own purposes.

So, to begin with, be sure to tell them you want to open a “checking account” for a “family trust”.

Many of the banks do not want to open "Business Trust" accounts.  We do NOT do those 
types of trusts anyway.  
See one reason why:
http://www.theprotectionbook.com/special-trusts/Types-Of-Trusts-To-Avoid.html

In any case, the bank sets their own conditions and requirements and can demand anything 
they want.  We have had many different demands over the years by banks, but have always 
gotten the account opened.  

Sometimes we had to select a different branch or different bank.  Some banks operate by 
their own arbitrary rules, and in some places, there are only a few banks to select from. 

If you are near one of our locations or close to one of our associates, we could go with you 
and help you to open the account.

Alternatively, we could open an account for you (with us as Trustee), then turn it all over to 
you.  We do not encourage you to select this option, but we want to help. 

Some banks ask if the trust or account is a “business” or “personal” account.  We always reply that 
“it's a trust account” and that we are simply earning dividends and holding real estate.

It seems many banks want a “type' defined, so they can assign an account number that they 
internally use for different correspondence and marketing purposes.

Nothing wrong with opening the account up that way and using it as you originally planned. 

Feel free to call us and discuss this some more, to clarify, or to select a method to success. 

True Trust Services
949-497-3600


