OPTION TO PURCHASE:  Skeleton form of an option to purchase real property or tangible personal property

I, B, the undersigned, of _________, in consideration of _________ dollars  paid to me by A, of _________, receipt acknowledged, agree to sell to A, at his [her, its] option, the following property now owned by me, namely: [describe property so as to clearly identify it], subject to the following terms and conditions: _________.

1. This option is to continue for _________ days [or months or as agreed] from _________, 20__ [or from an agreed date].

2. Notice of election to purchase by A [or his, her, its assigns] shall be in writing and shall be given to me at _________ on or before _________, 20__.

3. The price to be paid for the property, if this option is exercised, is _________ dollars (exclusive [inclusive] of the above-mentioned sum of _________ dollars in consideration of this option), to be paid as follows: _________.

4. After payment is made to me in full, I agree to execute and deliver to A a bill of sale [deed] conveying the property to A, and to deliver possession of _________ to A [or his, her, its assigns], in as good condition as it now is, reasonable wear and tear excepted, and free of all liens and encumbrances.

Executed this _________ day of _________, 20__.

[Acknowledgment if necessary or desired.]

[Signature]
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