LEASE OPTION CLAUSE:  Lease provision giving tenant an option to extend or renew the lease for a term of years

Tenant shall have an option to extend [renew] this lease for a term of _________ years by written notice of extension [renewal] delivered to landlord personally or mailed on or before _________, addressed to landlord at _________, upon the same terms and conditions stated [upon the following terms and conditions: _________].
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