EXERCISE OF OPTION TO PURCHASE LAND:  Short form of an option to purchase vacant land

In consideration of one dollar I grant to _________ an option for _________ days, from the _________ day of _________, ____[year], to purchase, for _________ dollars, the following described lands situated in the county of _________ and state of _________, namely: _________, upon the following terms and conditions, namely: _________. _________ will signify the intention to take or reject it by due notices in writing within the time specified above, and a failure to serve notice within the time specified shall terminate this option without further action, time being the essence of this agreement.

In case the notice is served in due time, then _________ days shall be given in which to examine abstract, make deeds, and close sale.
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