LETTER OF CREDIT:  General form of a letter by creditor agreeing to pay checks, signed by another, payable up to a specified amount

To whom it may concern:

We will pay checks signed or endorsed _________ by the bearer, _________, of this letter, (1) provided that any such check is not payable in an amount in excess of $_____, (2) provided that notation of any check and of the amount of it paid pursuant to this letter is, at the time of payment, endorsed on the back of this letter, and (3) provided that any check paid under authority of this letter does not increase the total sum paid on checks, as shown by such notation of checks paid endorsed here, in excess of $_____.

The signature of the bearer, _________, is below, designated as “Beneficiary.”

Writer

Beneficiary

DISCLAIMER


The following form is provided by Lawoffice.com from West Legal Directory for informational purposes only and is intended to be used as a guide prior to consultation with an attorney familiar with your specific legal situation. Lawoffice.com is not engaged in rendering legal or other professional advice, and this form is not a substitute for the advice of an attorney. If you require legal advice, you should seek the services of an attorney. © 2000 Lawoffice.com. All rights reserved.








