INSTALLMENT PAYMENT CLAUSE FOR SALES CONTRACT:  Example of a clause that may be inserted into a sales contract to permit the buyer to make monthly payments

Buyer agrees to pay for the _________ [equipment, machinery, or the like] in the following manner: the initial payment payable with this order, and the remaining balance in monthly payments together with monthly charge for service, all as stated on the face of this agreement; the billing for monthly payments will commence for each _________ [e.g., machine] when installed ready for buyer’s use, with succeeding payments on the same day of every month until total price shall have been paid in full.
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