	SMITH SERVICE RETIREMENT TRUST
	
	June 30, 2008

	ASSETS
	
	
	
	
	
	

	Current Assets
	 
	
	Comments:
	
	
	
	

	Cash in Bank
	 $        58,200 
	
	A:
	
	
	
	

	Contracts (See 'A')
	            5,700 
	
	Contract 1: 1500
	
	
	

	Software, Patents, Trademarks (See 'B')
	         470,000 
	
	Contract 2: 2000
	
	
	

	Royalties (See 'C')
	         327,000 
	
	Contract 3: 2200
	
	
	

	Other
	                   - 
	
	
	
	
	
	

	Total Current Assets
	 $      860,900 
	
	B:
	
	
	
	

	 
	 
	
	Values range from 
	
	

	Fixed Assets
	 
	
	470k to 4.5 million
	
	
	

	Machinery & Equipment
	 $        48,000 
	
	(difficult to determine)
	
	

	Furniture & Fixtures
	          23,000 
	
	(lowest estimates selected)
	
	

	Leasehold Improvements
	            3,000 
	
	
	
	
	
	

	Real Estate (See 'D')
	         708,000 
	
	C:
	
	
	
	

	Other
	                   - 
	
	Royalties increase by 
	
	

	Total Fixed Assets
	 $      782,000 
	
	10% each year for 3 years
	
	

	 
	 
	
	then decrease 10% per year
	

	Other Assets
	 
	
	for 10 years (finished)
	
	

	Collectables
	 $                - 
	
	Value is between 20k to 80k
	

	Stock (venture startups)
	          50,000 
	
	
	
	
	
	

	Total Other Assets
	 $        50,000 
	
	D: market value
	
	
	

	 
	 
	
	Condo:
	300k - El Toro
	
	

	Total Assets
	 $   1,692,900 
	
	Duplex:
	220k Simi Valley
	
	

	 
	 
	
	Land:
	188k - Vacant
	
	

	LIABILITIES & NET WORTH
	
	
	
	
	
	

	Current Liabilities
	 
	
	
	
	
	
	

	Accounts Payable
	 $         3,000 
	
	
	
	
	
	

	Taxes Payable
	          13,500 
	
	
	
	
	
	

	Notes Payable (due within 12 months)
	                   - 
	
	
	
	
	
	

	Current Portion Long-term Debt
	                   - 
	
	
	
	
	
	

	Other current liabilities (specify)
	                   - 
	
	
	
	
	
	

	Total Current Liabilities
	 $        16,500 
	
	
	
	
	
	

	 
	 
	
	
	
	
	
	

	Long-term Liabilities
	 
	
	E: Mortgage Debt (See 'D')
	
	

	Bank Loans Payable (greater than 12 months)
	 $                - 
	
	Condo:
	190k
	
	
	

	Less: Short-term Portion 
	                   - 
	
	Duplex:
	110K
	
	
	

	Notes / Mortgages / Real Estate
	         202,000 
	
	Land:
	2k
	
	
	

	Other long-term debt (specify)
	                   - 
	
	
	
	
	
	

	Total Long-term Liabilities
	 $      202,000 
	
	
	
	
	
	

	 
	 
	
	
	
	
	
	

	Total Liabilities
	 $      218,500 
	
	
	
	
	
	

	 
	 
	
	
	
	
	
	

	Owners' Equity (Net Worth)
	 $   1,474,400 
	
	
	
	
	
	

	 
	 
	
	
	
	
	
	

	Total Liabilities & Net Worth
	 $   1,692,900 
	
	
	
	
	
	


