STOCK AGREEMENT BETWEEN TWO CORPORATIONS: Contract documenting a corporation’s purchase of stock in another corporation

Agreement made this _________ day of _________, _________[year], by and between the undersigned “seller” and _________, a corporation, called the “buyer.”

Seller sells to buyer, and buyer purchases from seller, _________ shares of the common stock of _________, a _________ corporation, at the price and on the terms and conditions set forth.

1. Purchase price. The price to be paid by buyer to seller for the shares of common stock shall be $_____ per share or an aggregate purchase price of $_____.

2. Delivery of stock and payment of purchase price.
a) The certificate or certificates for the shares of common stock sold by seller are delivered to buyer, duly endorsed for transfer to buyer, and buyer acknowledges receipt of the certificate or certificates.

b) The purchase price shall be paid _________, or more at buyer’s option, on or before _________, and a like sum, or more at buyer’s option, on the _________ day of _________ of each year until the _________ day of _________, _________[year], at which time the entire unpaid balance of the purchase price shall be due and payable. Buyer shall pay interest on the diminishing balance of the purchase price at the rate of four percent per annum from the _________ day of _________, _________[year], which interest shall be deducted from each installment payment and the balance of each payment applied in reduction of principal.

3. Successors and assigns. The provisions of this agreement shall inure to the benefit of and bind the successors and assigns of buyer and the executors, administrators, heirs, successors, and assigns of seller.
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