FULIL TEXT ‘OF

I, JOHN PIERPONT MORGAN, of the |
City, County, and State of New York,
do hereby make, publish and deelare
this my Last Will and Testament in the
manner and form following, that is to
say: ‘

ARTICE I. T commit my soul into the
hands of my Saviour, in full confidence:
that ‘naving redeemed it and washed it
in His most precious blood He will pre-
sent it faultless before the throne of my !
Heavenly Father; and I entreat my chil-
dren to maintain and defend, at all haz-
ard, and at any cost of personal sacri-
fice, the blessed doctrine of the con-
plete atonement for sin through the
blood of Jesus Christ, once offered, and
througn that alone.

ARTICLE II. It iz my desire to be
buried in the family burial place pre-
pared by my father in Cedar Hill Ceme-
tery, at Hartford, Connecticut, and I

| payment

trustees to take from my residuary leg-
- atee his bond or obligation for such
| pavment in such form as my executors

bereby direct tnat my body be there in- |

terred on the west of the monument and i

opposite the place where my father's
~remains are interred.

I wish that in all arrangements for
my funeral the same general course be
followed that was adopted in the case
of my father, except that the service
~shall be held at St. George's Caurch in
' the City of New York, with the Bishops
of New York, Connecticut and Massa-
chu=etts, and the Rector of St. Gearge's
officiating.

ARTICLE 1IT. 1 direct that all my
debts, funeral and testamentary charges,
be paid as soon after my decease as con-
“veniently can be done, hereby giving to
my executors full power and authority
. 10 recognize and pay as among such
~debts any promise or obligation made
by me, verbally or otherwise, whicn, al-
though not in such form that the holder
could compel payment thereof by my es-
tate. my executors think proper to be
paid in their own judgment, or because
from memoranda or verbal directions
left by me or from other sources they
are satisfied that it would be my wish
to have palid.

Provisions for Mrs. Morgan.

ARTICLE IV. As a first claim and
charge upon my estate, and in lieu and
bar of her dower and right of dower and
of all other right of inheritance or suc-
- cession to any other part of my estate,
I make the following gifts and provi-

sions to and for the benefit of my be-
loved wife Frances Louisa Tracy Mor-
gan:

. Section 1. 1 give and bequeath unto
-my Kxecutors and Trustees the sum of
- One Million Dollars, In Trust to collect
and rececive the income thereof and to
pay over the net income unto my said
wife Frances Louisa Tracy Morgan dur-
ing her natural life, and upon the death
of my said wife, T give and bequeath the
. capital of said trust fund unto such per-
' Sons and in such estates, interests and
- proportions as my said wife shall in and
by her last will and testament in that
behalf appoint.

I give my wife this power of disposi®
tion fn order to enable her to make such
legacies as she may desire to her rela-
tives or friends or for charity.

Section 2. After my death my said
wife will receive the income which will
be produced by a certain trust fund now
held by me as trustee under a deed of
trust dated July 1st, 1867. made to me
by my father Junius Spencer Morgan,

which fund has been verv largelv in- i

creased during my lifetime.

I direct my executors to set apart out
of my estate such sum as in their judg-
ment will be sufficient to yield, under
all probable contingencies, an income
which, together with the income which
my said wife will be entitled to receive
under said trust deed, will amount in
the aggregate to One Hundred Thousand
Dollars a year, and I give and begueath
said sum sy set apart unto my Exec-
utors and Trustees, In Trust to collect
and receive the Income thereof, and out
of said income to pay over to my said
wife in each vear during her life such
a suni, as taken together with the in-
come which she shall receive in such
yYear from the trust fund under said
deed of trust, will make up a total in-
come from these two sources of One
Hundred Thousand Dollars. If in anv
Year the income of the sum wso be-
queathed to my said executors and trus-
tees shall be Insufficient, when added
to her income under said trust deed, to
make up the full sum of One Hundred
Thousand Dollars, then and in such cage !

I direct my executors and trustees to |

make up the deficiency for such year
out of the capital of the sum so be-
queathed unto them in trust.

May Accept J. P, Morgan's Bondl.
I hereby authorize my said execcutors

and trustees in their discretion, if in
their judgment the same shall seem 'pr'u-lI
dent and desirable, in leu of setting|

apart the sum hereinbefore in this sec-

tion bequeathed unto them in trust for
my said wife, to accept the bond or ob-
ligation of my son and residuary lega-
tee, John Pierpont Morgan, Junior, if he
shall survive me, and if not, then the
bond or obligation of my grandson,
Junius Spencer Morgan, Junior. to pay
vnto my said wife In each vear durin
her life, or to my said executorg ang
trustees for her account, such sum as
shall, taken together with her income
in such jyear from the trust fund held
under said deed of trust, make up the
total {ncome for her of One Hundred
Thousand Dollars in such yvear, hereby

ving to my said executors and trustees
ull power and authoritvy to determine
what, if any, security they shall require
from my said son or my sald grandson
for the performance of such bond or ob-
ligation.

Section 3. T give, devise, and begueath
to my said wife for her own use during
the term of her natural life, without {m-
peachment of waste, myv countrv place
called * Cragston,” in the Town of High-
lands, in the County of Orange, in the
State of New York. purchased from the
executors of Wyckliff . Baldwin and
from Henry W. Baldwin, and all lands
or real estate adjacent thereto or usged
oT occupied by me in connection there-
with which I shail own -at the time of
my)- death, together with all buildings
and structures thereon of every kind
and description.

And I give and bequeath unto my said
wife absolutely for her own use all fur-
niture, clothing, pictures, (except family
portraits,) works of art, silver, plate,
ornaments, bric-a-brac, household goods,
or supplies, books, linen, china, glass,
horses, carriages, automobiles, harness
and =table furniture or equipment, and
all implements, plants, and tools, and all
live stock, which may be in or upon my
sald country place at the tlme of my
death or shall then be customarily used
by me in connection therewith.

Madison Avenue Home.

Section 4. I a.lsp give, devise, and be-
gueath to my said wife for her own use
during the term of her natural life,
svithout impeachment of waste, the lot
of land in the Borough of Manhattan,

City of New York, situated on the
northeast corner of Madison Avenue
and Thirty-sixth Street, being descnibed
as follows: ALL that certain piece or
parcel of land situated on the north-
easterly corner of Madison Avenue and
Thirty-sixth Street, bounded as follows,
to wit: BEGINNING at thie northeast-
erlvv corner of JMadison Avenue and
Thirtv-sixth Street and running thence
easterly along the northerly side of
 Thirty-=ixth Street to a point distant
" One hundreg and twenty-nine feet, four
and one half inches from the present
curb on the easterly side of Madison
. Avenue, thence northerly and parallel
“with Madison Avenue Sixty-five feet,

' ten inches, thence westerly and parallel !

with Thirty-sixth Street to the easter}y
line of Madison Avenue, and thePce
southerly and along the sald easterly
Bide of Madison Avenue Sixty-five feet,
ten inches to the point or place of bhe-
ginning, and my dwelling house known

as 219 AMadison Avenue, erected there-'!
on, with the free use during her life, |

as appurtenant thereto. of the under-
ground tunnel connecting said house
with Thirty-seventh Street by wayv of
the allevway opening from the block
on the north into Thirty-seventh Street:
also tha lot or parcel of land, with the
stable or garage thereon erected, known
as Number Thirty-three IEast Thirty-
fifth Street in said Borough of Man-
hattan;. togetuner with all furniture,
clothing, pictures (except famlily por-
traits) works of art, silver, plate, orna-
‘ments;+bric-a-brac, . household geods or
.supplies-:(axcept: wines);:;books,  linen,
hinai > Bldss ;s weimilararticles of
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“honsekald Jequipmentawhichimay be in!

said dwelling at the time of my desatbh,
ang all horses, carriages, automobiles,
harness and stable fufrhiture or equip-
ment, and all implements and tools
which may be In sald stable or garage
at the time of my death, or shall then
be customarily used by me in connec-
tion therewith. I direct that no Inven-
tory or security shall ever be required
of -y said ife in respect of any of
the articles of personal property by
thig, section of my will bequeathed to
her " for her life, and that neither she
nor her estate shall ever be held liable
for any cunsumption, use, damage, 10ss
or injury in respect to any of saild

. articles.

Section 5. It is my will that all taxes
and assessments which may be imposed

'during the lifetime of my said wife
- upon my sald country place or my said
- town residence and stable or garage,
and all premiums of insurance upol
- either thereof shall be paid out of my

residuary _estate, and to insure such
I authorize my executors and

and trustees shall think proper.

ARTICLE V. Having made the fore-
going provisions for the benefit of my
sald wife, I now as a ‘further claim and
charge upon my estate (and without
preference or priority of payment one
beyond the other for any cause) make
and establish the following gifts and
provisions to and for my children and
their issue, that is 3;0 say:

83,000,000 Bequest to Son.

Section 1. I give and bequeath unto
my son John Pierpont Morgan, Junior,
if he shall survive me, the sum of

Three Millions of Dollars.

Section, 2. If my said son John Pier-
pont Morgan, Junior, shall die before
me_ leaving issue me surviving, then
and in such case I give and bequeath
the sum of Three Millions of Dollars
unto my executors and trustees, In
Trust to divide the same into as many
equal shares as there shall be children
of my said son me surviving and chil-
dren of my sald son dying before me
leaving issue me surviving, and to set
apart one of such shares for the bene-
fit of each child of my said son who
shall survive me, and one of such shares
for the benefit of the issue (taken col-
lectively) me surviving of each child
of my said son .who shall have died be-
fore me. .

And as to each share so set apart for
the henefit of a child of my said son, 1
give and bequeath the same unto my
executors and trustees, In Trust to col-
lect and recelve the income thereof and
to pay over the net income unto such
child during his or her life, and upon
the death of such <child I give
and bequeath said share urito the
issue of such child, if any, him or
her surviving, if more than one share
and share alike, per stirpes and not per
capita, subject, however, to the power
and authority which I hereby give to
such child to dispose of sald share by
his or her last will and testament,

among his or her issue, in such shares |

or proportions as he or she may think
proper.

And as to each share so set apart for
the benefit of the issue me surviving of
a. deceased child of my said son, I direct
my executors and trusteeg to divide the
sgme into a® many equal sub-shares as
there shall be issue of such deceased
child of my son living at the time of my
death, -and to set apart one of such sub-
shares for the benefit of each of such
issue, and I give and begqueath each
such sub-share unto my executors and
trustees, in trust to collect and receive
the income thereof and to pay over the
net income unto the person for whose
benefit the same shall have been so set
apart during his or her life, and upon
his or her death I give and bequeath
the same unto his or her issue, if any.
him or her surviving, if more than one
share and share alike, per stirpes and
not per cupita, subf‘ect, owever, to the
power and authority which I hereby
give to such person to dispose of sald
sub-share by his or her last will and
testament among his or her {ssue in
such shares or proportions as he or she
may think proper. ‘

%#3,000,000 Each for Daughters.

Section 3. If my daughter Louisa,
wife of Herbert Livingston Saterlee,
shall survive me, but not otherwise, I

give and bequeath unto my said execu-
tors and trustees the sum of Three
Millions of Dellars, In trust to collect
and recelve the income thereof and to
pay over the net income unto my said
daughter Louisa, during her natural
life, and upon her death 1 give and be-
queath said sum of Three Millions of
Dollars unto her issue, if any. her sur-
viving, if more than one share and
share alike, per stirpes and not per cap-
ita, subject. however, to the power and
authority which I hereby give to my
said daughter to dispose of said sum of
Three Millilons of Dollars by her last
will and testament among her issue in
such shares or proportions and on such
lawful trusts as she may think proper.

Section 4. If my daughter Juliet, wife
of William Pierson Hamilton, shall sur-
vive me, but not otherwise, I give and
bequeath unto my sgaid executors and
trustees the sum of Three Millions of
Doliars in trust to collect and receive
the income thereof and to pay over the
net income unto my said daughter Juliet,
during her natural life, and upon her
deatl: I give and bequeath said sum of
Three Millions of Dollars unto her issue,
if any., her surviving, if more than one
share and share alike, per stirpes and
not per capita, subject, however, to the
power and authority which 1 hereby
give to my said daughter to dispose of
said sum of Three Milllons of Dollars
by her last will and testament among
her issue in such shares or proportions
and on such lawful trusts as she may
think proper.

Section 5. Jf my daughter Annie
Tracy Morgan shall survive me, but not
otherwise, I give and bequeath unto my
sald exectitors and trustees the sum of
Three Millions of Dollars in trust to
collect and receive the income thereof
and to pay over the net income unto my
sald daughter Annie, during her natural
life, and upon her death I give and be-
queath said sum of Three Milllons of
Dollars unto her issue, if any, her sur-
viving, if more thian one share angi
share alike, per stirpes and not per capi-
ta, subject. however, to the power and
authority which I hereby give to my said
daughter to dispose of sald sum of
Three Millions of Dollars by her last
will and testament among her issue in
such shares or proportions and on such
lawful trusts as she may think proper.
In case my said daughter Annie sghall
die after my death without leaving

issue, but leaving a huband, her surviv-

ing, 1 authorize and empower her by
her last will and testament to bequeath
unto such surviving husband such part
of said sum of Three \illions of Dol-
lars, not exceeding One Million Dol-
lars, as she shall deem proper.

Trusts in Case of Death.

Section 8. If either of my said daugh-

ters shall dle before me leaving Issueo
me surviving, then and in eacli such case
I give and bequeath the sum of Three
Millions of Deollars unto my executors
and trustees, In Trust to divide the
sante Iinto as many equal shares as
there shall be children of such daugh-
ter me surviving and children of
such daughter dying before me leaving
issue me surviving, and to set apart

one of such shares for the bhenefit or
each child of such daughter who shall
survive me and one of such shares for
the benefit of the issue (taken collect-
ively) me surviving of each child ot
such daughter who shall have died be-
fore me.

And as to each share so set apart
for the benefit of a child of such
daughter, I give and bequeath the same
unto my executors and trustees, In
Trust to collect and receive the income
thereof and t0 pay over .the net in-
came unto such child during his or her
life, and upon the death of such chiid
I give and bequeath sald share unto the
isgue of such child, if any, him or her
surviving, if more than one share and
share alike, pér stirpes and not per
capita, subject, howeveér, to the power
and authority which I hereby give to
guch child to dispose of said share by
his or her last will and testament
among his or her issue, in such shares
or proportions as- he or she may think

roper.
DAgd as t0o.each such share so set

‘apart for the benefit of the issue me

surviving of a deceased child of such
daughter, I direct my executors and
trustees to divide- the same into as
many equal sub-shares as there sghall
be issue of such deceased child of
such daughter- 'living at the time
of my death, and to seft apart one
of such sub-snares for the Dbenefit
of each of suych Issue, and 1 give
and bequeath each such sub-share unto
my executors and trustees, In Trust to
collect and recelve the income thereot
and to pay over the net income unto the
person for whose benefit the same shalil

'"have been so #8ét _apart, .during -his or|
 her 1life, and upon his or her death, ‘1
give and hequeath the.same unto his Or.
“her issue, if any, hinmior her sum\riving,

s’
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if more than one share and share alike
per stirpes and not per capila, subject
however, to the power and authority
which I hereby give to such person to
dispose of such sub-share by his or her
last will and testament among -his or
her issue, in such shares or proportions
as he or she may think proper.

Section 7. in case my sai@d son
John Pierpont Morgan, Junior, shall die
before me leaving a wife him surviving,
then and in that event I give and be-
queath to my said executors and trus-
tees the sum of One Million Dollars, In
Trust to collect and receive the income
thereof and to pay over the net income
semi-annually to the widow of my said
son during the term of her natural life.

Sons-in-Lavw Get £1,000,000 Each.

Section 8. I give and bequeaih unto
my son-in-law Willlam Pierson 1iamil-
ton the sum of One Million Dollars.

Section 9. I give and bequeath unto
my son-in-law FHerbert Livingston Sat-
terlee the sum of One Million Dollars.

ARTICLE VI. I give and bequeath all
my wines unto my said son John Pier-
pont Morgan, Junior, or if he shail not
survive me, then unto his son Junius
Spencer Morgan, Junior, desiring, how-

ever, that the legatee thereof should dj

vide such of themx as he may " think
proper among my sons-in-law and my
friends.

ARTICLE VII. I bequeath and trans-
fer to my son, John Pierpont Morgan,
Junior, all my right, title and interest

i as Patron or Fellow in Perpetuity in the

Metropolitan Museum of Art in the City
of New York and in the American Mu-
seum of Natural History in said city,
and all similar rights in other institu-
tions of lke general character of which
I may die possessed. If my said son
shall at the time of my death already
have in his own right such a feliow-
ship or similar right in any of sald in-

‘stitutions then I give and bequeath such
- {ellowship or other right unto the eldest

child surviving me of my said son, who
shall not have Iin his or her own right
such fellowship or similar right in sald
institutions, and I hereby request said
corporations to transfer any such rights

in accordance with the provisions of’

this bequest,
ARTICLIE YTII.

over all the subsequent provisions of
this will, T do now, ag a further claim
and charge upon my estate (and with-
out preterence or priority of paymeni
one beyvond the other for any cause)
make and establish the following glifts
and provisions for and on behalf of
Jenny Bigelow Traecy, widow of my
brother-in-lawwv Charles Edward Tracy,
and my sisters-in-law Clara Tracy Hop-
pin and Julia N. Brown, thut is to say:

Section 1. I give to my said executors
and trustees ne Hundred Thousand
IDollars for and on behalf of Jefxny Big-
elow Tracy, widow of my said!brother-
in-law  Charles Edward Tracy, In Trust

to collect and recelve the income thereof’

and to ray over the net income at least
semi-annually unto the said Jenny Bige-
low Tracy during her life, and in case
she die before me, or upon her death

‘after my decease then upon the further
‘trust to pay over and distribute saild’

sum of One ITundred Thousand Dollars
held as aforesaid’ for her, and I herepy
yeath the same to and among toe

be
children and jssue of my said brother-
“in-lJaw Charles lodward Tracy in equal

parts, -share and share alike, per stirpes
and not per capita.

JGifts to Sisters-in-Lavy.

Section 2. 1 give and bequeath to my
sajd executors and trustees One Hun-

dred Thousand Dollars for and on be-

half of my sister-in-law Clara Tracy
Hoppin, and One Hundred Thousand

Dollars for and on behalf of my sister-.

in-law Julia N. Brown, In Trust as to
each of said sums to collect and receive
the income thereof and to pay over, at
ieast semi-annually to said Clara Tracy

"Hoppin and to said Juiia N, Brown the

net incoma of the said sum taken and
held for each, of them respectively dur-
ing their respective lives,

And in case either the said Clara
Tracy Happin or the said Julia N.

Brown die before me, or upon the death |

of either of them after my decease, then
upon the further trust to pay over and
distribute said sum of One Hundred
Thousand Dollars held as aforesaid for
the one so dying, and I hereby bequeath
the same, to and among the children
and. issue of the one so dying, in sueh
shares or proportions as she by her last
will and testament may have directed
the same should be paid over and dis-
tributed to and among such children or
issue, to have and to hold the same to
such children or issue for their own use
forever, and in case sald Clara Tracy
Hoppin or Julia N. Brown fail to direct
by her last will and testament in what
shares or proportions said One_ Hun-
dred Thousand Dollars shall be distrib-
uted among her children or issue, then
upon the further trust to pay over said
One Hundred Thousand Dollars, and I
hereby bequeath the same, to the chil-
dren and issue of any deceased child of
the one so dying, in equal parts, share
and share alike, the issue of any de-
ceased child taking among them, Iif
more than one, the share’ or portion
their tparent would have taken if llving,
per stirpes and not per capita, to have
and to hold the same to such children
and issue for their own use forever.

ARTICLIE TX. As a further claim
and charge on my cstate (and without
preference or priority of payment one
heyond the other for any causec) I make
the following provisions for TLuey Ild-
redge Lee, for Florence M. Rhett, dur-
ing many years a member of my house-
hold, and for Ethel Bangs Wallace,
that is to say:

Section 1. I give to my executors and
trustees One Hundred Thousand Dollars
for and on behalf of said Lucy Eldredge
Lee, In Trust to collect and receive the
income therecof and to pay over the net
fncome, at least semi-annually, to sald
ﬁ?cy Xldredge Lee during her natural

e.

Section 2. I girect my executors to
set apart out of my estate such sum as
in their judgment will be clearly suffi-
cient to produce., under all probable con-
tingencles, a net annual income of Ten
Thousand Dollars, and I give and be-
queath said gum to my said executors
and trustees In Trust to collect and re-
celve the income thereof and to pay over
out of the net income thereof the sum
of Ten Thousand Dollars per annum jn
equal quarterly Iinstallments, to said
{g‘%orence M. Rhett during her natural
ife.

Section 3. I give and bequeath unto
my said executors and trustees the sum
of One Hundred Thousand Dollars, In
Trust to collect and receive the income
thereof and to pay over the net income,
at least semi-annually, unto said Ifthe]
Bangs Wallace during her natural life.

8300,000 to St. George’'s,

ARTICLE X. I give and. bequeath to
““ The Trustees of the Estate and Prop-
erty of the Diocesan Convention of

New TYork.' incorporated in pursuance
of the aet of the Legislature of the State

of New York passed April 11th, 1876,
two separata sums., one of Five Hun-
dred Thousand Dollars and one of One
Hundred Thousand Dollars, upon the
following trusts, that is to say, upon the
trust as to said sum of Five Hundred
Thousand Dollarsg, to invest and rein-
vest the same, to collect and receive
the income thereof, and to pay over such
income to St. George's Protestant
Episcopal Church in the City of New
York, for the support of the ministry of
such church, upon the -written receipt
for the same of the Treasurer 6f such
¢hurch, or other proper officer ap-
pointed for the purpose by the Vestry
thereof. ]

And upon the further trust as to said
One Hundred Thousand Dollarg, to in-
vest and re-invest the same, to collect
and receive the income thereof and to
payv over and apply such income from

"time to time for the establishment and

support of such missionary stations of
the Protestant Episcopal Church of the
Diocegse of New York within the Coun-
ties of the State of New York now com-
posing such Diocese, preference being
given to stations within the Archdeg-
conry of Orange as now composed, as
may be annually selected and indicated
in writing for the purpose by and with
the joint written approval of the Bishop
{(or if there he no Bishop, of the Stand-
ing Commlittee of such Diocese) and of
the Rector for the time being of said
St. George's Church. .

I authorize the trustees in this Article
named in their discretion to hold as in-
vestments of the trust funds any se-
curities or property which may be re-
ceived by them from my executors and
trustees, although the same may not be
of the character or class recognized by
latww as proper investmentis for trust
funds, and I authorize said trustees in
their discretion to vary and change all

investments of said trust funds, wheth--

er original or subsequent.
Legxey to Consumptives’ Home.

ARTICLE XI. I give and bequeath to
'f‘”nn“qfﬁﬂg'sﬂt“'fon Consumptives the
{pL-ne tionar

]
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; Having made the
foregolng provisions for my wife and for

my children, which are to take priority

confirm. all my partnership agreements
as existihg .at the time of my death-and
I direct my executors - and trustees to

adiThousand-Dollars, |
; eAmelia Bturges |
»and; R&hed to

~

the corporate purposes of said House of
Rest for Consumptives.

ARTICLE XII. I give and bequeath
to each of the members of the Corsair
Club at the time of my death, as a
souvenir of myself and as a token of
my personal affection for them, a piece
of silver of the value.of One Thousand
Dollars, to be selected and purchased
foirilthe purpose by the executors of my
will. :

ARTICLE XIII. I give and bequeath
to my friend Mary G. Mcllvaine, If she
survive me, thé sum of Two Hundred'
and Fifty Thousand Dollars. .

ARTICLE XIV. I give and bequeath
to my friend J. Beavor-Webb, or, In case:
he Ao not survive me, then to his wife
Alice, the sum of Two Hundred and!
Fifty Thousand Dollars. |

ARTICLE XV. I direct my Executors:
to set apart a sum which in their judg-
ment shall be sufficient, under all prob-'
able contingencies, to yield a net annual:
income of One Thousand Pounds Ster-
ling, and I give and bequeath said sum
unto my sald executors and trustees, In'
Trust to collect and receive the income
thereof and to pay out of sald income
unto my friend Mrs. Alice Mason the!
sum of One Thousand Pounds Sterling'
per annum, in equal quarterly pay-|
ments. |
ARTICLE XVI. I direct my executors;

[ to set apart a sum which in their jud

-
ment shall be sufficient, under all prog- '
able contingencies, 1o yjield a net annual
income of Twenty-Five Thousand Dol--
lars, amd I give and bequeath such sum
unto my said executors and trustees, In
Trust to collect and receive the income
thereof and to pay over out of said in-
come the sum of Twenty-Five Thousand
Deollars per annum, in equal quarterly
installments, unto my friend Doctor
James W. Markoe, during his natural
life, and upon the further trust, if his
wife Annette B. Markoe shall survive
him, from and after his death to pay
over the said sum of Twenty-Five Thou-
sand Dollars per annum, in equal quar-
terly installments, unto the said An-
nette B. Markoe during her natural life.

Paymenis to Dr. J. W. Markoe,

I hereby authorize iy sald executors
and trustees, if in their judgment the.
same shall seem prudent and desirable,

in liecu of setting apart sald trust funa
in this article mentioned, to accept the
bond or obligation of my son John Pler-
pout Morgan, Junior, if he shall survive
me, and if not, then the bond or obliga-
tion of. my grandson Junius Spencer
Morgan, Junior, to pay to_ the said
James W. Markoe and to his wife, or
to my said executors and trustees for
his or her account. the said annual sum
of Mwenty-Five Thousand Dollars in
the manner above provided, hereby giv-
ing to my sald executors and trustees
full power and authorlty to determine
what, if any, security they shall require
from my said son or my said grandson
for the performance of such bond or
obligation. _

I make this provision for the benefit
of Dr. Markoe and his wife in recogni-
tlon of our long friendship and of hls
devotion for many years of almost his
entire time and energy to the service
of the Lying-In Hospital, an institution
in which I have been greatly interested.

ARTICLE XVII. I give and bequeath
to Misg Belle DaCosta. Green, who has
long been my efficient librarian, the
sum of TIifty Thousand Dollars, and,
although T do not intend in any way to
control the action of my son or my
grandson to whomn my library, and col-
lections of books and manuscripts may
pass under the residuary clauses of this
will. T trust that she may be continued
as librarian thereof at a salary not less
than that which she shall be receiving
at the time of my death.

ARTICLIS X VIIIL T give and bequeath
to Miss Ada Thurston, also employed in
my library, the sum of Ten Thousand
Dollars.

ARTICLLE XIX. I give and Dbequeath
to Captain W. B. Torter, my salling-
master, if he shall be in my employment
at the time of my death, the sum of
IFifteen Thousand Dollars, in recogni-
tion of his long and faithful service.

ARTICLE XX. T give and hequeath
to Charles \V. King, for many years
my private secretary, the sum of Twen-
ty-five Thousand Dollars, as a mark of
my appreclation of faithful service.

Year's Salary to Pirm's Employes.
ARTICLE XXI. I give and bequeath

to each of the employees at the timc
of my death of my firm of J. P, Morgan

& Company of the City of New York,
- except Charles W. King, above named,

an amount equal to once year's salary of
such employee at such time; and I give
and bequeath unto each person who
shall survive me who was at the time of
the disgolution of my firm of J. 8.
Morgan & Company. of London, an em-
ployee thereof, an amount equal to one
yvear's salary of such employee at tho

lime of such dissolution.

ARTICLE XXIJI. T give_and bequeath
unto my valet Xdward Phillips, if he
shall be in my employment at the time
of my death, the sum of IFifteen Thou-
sand Dollars. .

ARTICLE XXIII I give and begueath
the following annuities in recognition of

falthful service:

To Mrs. Margaret Menderson, my,

house-keeper at Princes Gate, London,’

IMve Hundred Pounds Sterling per

To Henry Pendry, my butler at
Princes Gate, L.ondon, Two Hundred and
[Fifty Pounds Sterling per annum.

To Mrs. A. King, my house-keeper at.
Dover House, Roehampton, Two Iun-
dred and Tifty Pounds Sterling per an- |
num. - ‘

To J. T. AMcl.eod, my gdardener at
Dover House, Roehampton. Two Hun-
dred and Fifty IPounds Sterling per an-
nuni.

I direct my executors and trustees to
got apart from my estate such separate
sums as they shall {n their diseretion
determine to be sufficient, under all
probable contingencies, to ¥yield a net
annual income equal to the amounts of
said annuities respectively, and I give
and bequeath each of sald sums unto
mY executors and trustees In Trust to
collect and receive the income thereof
and out of the same to pay said annui- |
ties respectively unto the several re-
spective annuitants, in equal quarterly
i{lstallments during thelr respeotive

ves.

I hereby authorize my said executors
and trustees, if in their judgment the
same shall seem prudent and desirable,
in lleu of settlng apart the respective
trust funds in this article mentioned, to
accept the bond or obligation of my son
John Pierpont Morgan, Junior, if he
shall survive me, and if not, then the
bond or obligation of my grandson
Junfus Spencer Morgan, Junior, to pay
to tho sald respective annuitants, or to |
my said executors and trustees for thelr
account respectively, the amounts of
said respective annufties. fn the manner
above provided, hereby glving to my
said executors and trustees full power
and authority to determine what, if
any, security they shall reguire from
my said son or my sald grandson for
the performance of such bond or obli-
gation.

House Servantis Receive %1,000.

ARTICLE XXIV, I give and bequeath
the sum of One Thousand Dollars unto

annuim.

each servant of my household, whether
in New York, Cragston, Princes Gate'
or Dover House, who shall be in my |
service at the time_.of my death and
shall have been continuously employed
by me for not less\than five years then
next preceding, other than those above
mentioned to whom I have hereinbe-q
fore glven legacies or annuities.
ARTICLE XXV. 1 direct that any
lists or memoranda made by mo in writ-
ing, whether in ink or pencil, for tne
distribution among my family and
friends of any bhooks, pictures, articles
of gold or silverware, jewelry, orna-
ments, or other works of art, shall be
regarded and carried out by the ex-
ecutors of my will as though said lists
or memoranda were included in and
formed a part of my will, and I further
direct that such lists or memoranda,
with the receipt of the person receiving
any such article, shall be accepted as a
proper voucher to my executors {or tne
disposition of any such article.
ARTICLE XXVI. It has frequently
happened that securities, real estate and
other property belonging to or connected
with my business firm of J. P. Morgan
& Company, and my former firm of J.
S. Morgan & Company have been taken
or gtood iff my name. 1 therefore direct
and empower my 8ald executors and
trustees to assign, convey and transfer
to sald firms respectively, or to their
respective nominee or nominees, any
securities, real estate or property stand-
ing In_ my name which all my partners
of said firms respectively me surviving
shall unite in declaring in writing to be
the property of or connected witn the
business of said firms respectively, and
1 also direct my said executors and
trustees to accept, without question, as
evidence of my interest in either of said
firms, @nd of the business, profits and
assets of the same, such written state-
ments thereof as may be made to them
from time to time by my said surviving
partners, ‘ X
ARTICLE XXVII. I hereby ratify and.
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perform and carry into effect all and
every the provisions, conditions or agree-
ments affecting my estate contained in
any articles of co-partnership which
may be subsisting between myself and
my partners or any of them at the time
of my death; notwithstanding that the
parties to such articles respectively, or
any of them, may be executors, or an
executor, of, or beneficially or otherwise
interested under, this my will!

J. S, Morgan Trust Transfer,

ARTICLE XXVIII. Under the au-
thority glven to me by the aforesaid
deed of trust dated July 1, 1867, made to
me Dby my father Junlus Spencer
Morgan, I do hercby designate and ap-

point my said executors and trustees as
trustees under said deed of trust, with
all the powers and authority with which
by said deed of trust I am authorized
to Invest them.

WHEREAS it wag provided, among
other things, in and by sald deed of
trust, that additions to the trust fund
thereby conveyed, arising out of ac-
cumulated income and profits, might
be released or relinquished from the
trust fund as therein provided, but that
such release or relinquishment should
not be made after my death in case by
my last will and testament I should
have otherwise prescribed or directed,
now, in pursuance of the power in that
behalf so conferred upon me, I do other-
wise prescribe and direct, and I pre-
scribe and direct that said power of re-
lease or relinquishment of sald additions
from saild trust fund shall not be exer-
cised after my death; and

WHEREAS it was further in_sub-
stance provided in and by said deed that
upon the death of my said wife leaving
any child or children or issue of any
deceased child or children of our mar-
riage her surviving, the trust fund held
In trust under said deed and the abso-
lute ownership thereof should be trans-
ferred and conveyed by the trustee and
his sucessors to such children and issue
In such shares and proportions as I in
nmy discretion might direct, now in ex-
ercise of the power in that behalf in
me vested in and by said deed, I do
hereby direct and appoint that upon
the death of my said wife the trustees
under said deed shall transfer and con-

vey the whole of said trust fund, with
all additions and accumulations, and
the absolute ownershi}m thereof, unto
my sald son Jobn Plerpont Morgan,
Junior, if he shall be living at the death
of my said wife. and if not, then unto
my said grandson Junius Spencer Mor-
gan, Junior, if he shall be then living.

Trustees to Continue His Giving.

ARTICLE XXIX. I authorize and
empower my said oxecutors and trus-
tees in their absoluteé discretion to con-

tinue during the period of the adminis- |

tration of my estate any allowances or
payments which at the time of my death’
I shall have been in the habit of making
regularly to any person or persons for
their aid or support. I also authorize
my sald executors and trustees in their
absolute discretion at any time before
they shall have finally administered my
estate’ as executors, to set apart there-
from separate funds to produce an in-
come for the benefit during life of anv
such persons, so that such payments
may thereafter be continued in the event
that my said executors and trustees
shall, under all the circumstances, de-
termine that such would have been my
desire, and I give and hequeath unto
my eXxecutors each of sald sums so set
apart, In Trust to collect and receive
the Income thereof and to pay over the
same to the person for whose Dbenefit
the same shall have been so set apart,
during his or her life.

Nothing in this article contained shall
be held to confer any right upon 4ny
person to make any claim for or to re-
celve any payment whatsoever f{rom
my _estate, |

While I am aware that the provisions
of this article may not be valid as a
matter of law, nevertheless I have
no doubt that my residuary legateo
will gladl¥ concur in carrying them out
to any extent that may be proper.

ARTICLE XXX. I direct my execu-
torg and trustees to make such provia-
fon as they shal determine to Dbe
proper for the perpetual care of the
burial plot in Fairfield, Connecticut, in
whichh my first wife is interred, and to!
that end T authorize them to apply such
a sum out of my estate as they shall
deem proper for the purpose.

Remainder to llis Son.

ARTICLE XXXI. All the rest, resi-
due and remainder of my property and
estate, real and personal, of whatso-
ever nature and wheresoever situated,
and whether acquired before or after
the_execution of this will, including all

property hereinbefore attempted to be
disposed of the disposition whereof, by
reason of lapse or other cause, shall
fail to take effect, and all property
over which at the time of my death I
shall have any power of testamentary
disposition, I now dispose of as follows,
that is to say:

Section 1. In case my said son John
Pierpont Morgan, Junior, be living at
the time of my death, then in that event
I give, devise, and bequeath the same
unto himm, my said son John Pilerpont
AMorgan, Junior, and his heirs, for  his
and their own use forever.

Section 2. Im case my said son John

Pierpont Jorgan, Junior, snall die be-
fore me, then in that event I give, de-
vise and Dbequeath the same unto his
eldest son, Junins Sprncer JMorgan,
y Junior, and his heirs, for his and their
own use forever.

Section 8. The bequest of my residu-
ary estate will incilude my family por-
traits in my town residence No. 219
Madison Avenue, in the Cily of New
York, but it {3 my desire that none of
them shall be taken thence during the
lifetime of my wife wifthout ‘ner ap-
proval and assent.

Sucn bequest will also Include all my
household furniture, pictures, plate,
silver ware and jeweiry. except such as
is herelnbefore bequeathed absolutely to
mf' wife, and will include, sub;}ect to my
wife's life interest, such of sald articles
as shall be in my town residence No.
219 Madison Avenue at the time of my
death.

While the gift of all such articles to
my reslduary legatee is absolute, it is!
with the desire and cxpectation on my \
part tnat he will, without impairing the
completeness of what I have herein-
after in the Thirty-second Article of}
this will termed ‘* my collections,”’ makel
to my daughters gifts of such of them’
as they may particularly desire, and
that he will also give to friends of mine,
as mementoes of me, such of these ar-
tigles as he in his discretion may select
and consider suitable for tne purpose.

Section 4. Without imposing any duty,
trust or obligation upon my residuary
legatee, I request that he continue, so
long as in his judgment the same shall
be necessary for its support, the same
asglistance which T have been in the
habit of giving during my lifetime to
The Society of the Lying-In Hospital
of the City of New York.

Son Alsno Gets Art Works.

ARTICLE XXXII. ¥ have been greatly
interested for many years in gatnering
my collections of paintings, minlatures.
porcelaing and other works of art, and;
ft has been my desire and intention to]

make some sultable disposition of them
or of such portions of them as I might
determine, which would render them
Eermanen{ly avallable for the {nstruc-
ion and pleasure of the American people.
Lack of the necessary time to devote to
it has as yet prevented my carrying this
purpose into effect.

Unless I snall accomplish it, or rmake
some disposition of these collections, in
. my lifetime, they will pasgs to my son
' John Pierpont Morgan, Junior, or to his
. son Junivs Spencer Morgan, Junior, un-
“der the foregoing clauses of thls will
whereby I dispose of my residuary es-
- tate.

Should either my said son or my said
grandson thus succeed to the ownershrp'
of these collections, I hope he will Bo
able, in such manner as he shall think
best, to make a permanent disposition, |
or from time to time permanent dispo- |
sitions, of them or of such portions of
them as hs may determine, which will
be a substantial carryving out of the in-
tentions which- I have thus cherished.
It would be agreeable to me to have.
.#'The Morgan Memorial * which forms |
'8, portion of the property of the Wads-
worth Athenaeum at Hartford, Con-
nectjcut, utilized to effectuate a part of
this purpose. :

I do not, however, by the expression:
of these- wishes intend to impose upon'
myv said son, or my said grandson, any
duty or obligation, legal or moral, mor
to qualify, In any manner ,or in any .
aegree, his absolute and ungualified,
ownersinip of said _ collections, shouldi
they pass to him under this will, |

ARTICLE XXXIII. I hereby nomi-|
nate, constitute and appoint my said
son igo%n fw}%ﬁfnt MBoir n, .TtIl__Iniori,ltmy
sen-in-law S Willlam...Rlerson Hamilton,
my .sQniin%m-ﬁzﬂﬂrbertf@i@iﬂﬁ_ﬁé}:bn;&t;; ;
terleg cafid my. friend: Lewls:Casend.ea:'|
vard;:allzof yo oL NEW Y orkiito!
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investments,

necessity or proprlety of any such sale |

or securities which may be paid or trans-!

therefrom and from being concerned to

able for the misapplication or non-ap-
plication thereof.

Hable for any loss to my estate or to
any trust fund thereof, unless the same
shall oecur through his own
neglect or wilful malfeasance, and that
my several executors and trutees for
the time being shall be respectively
chargeable only with such moneys as
they shall
ceive and shall be answerable only for

and not for those of each other nor for
any banker, broker or other person with
whom or into whose hands any of the
trust monevs or securities shall be
placed or deposited or come, nor for
the ingufficiency of any stocks, funds,
shares or securities, nor otherwise for
involuntary losses. .

lawful for the executors of this my will,
In their proper authority and discretion,

to allot or appropriate any money be-
longing to my estate which shalil for
the time being, pursuant to any agree-
ment between me and my partners, be
ellowed to remain in my partnership!
business, to any of the trusts hereinbe-
tore created for the benefit of my wife!
and daughters, or any part thereof, and!
1 direet that in case and so long as:
any part of any of the said trust funds

daughters, or any of them. shall be
represented by money belonging to my
estate employed or invested in the busi-
nesgs of J, P. Morgan & Company, the
Jnterest payable theréon bly the partners
or-partner for the time bein

:business shall be applied by my sald

ve the Executors and Trustees of and
under this my last will and testament.

If my said son John Pierpont Morgan,
Junior, shall not survive mwe, then and
in that event I nominate, constitute and
appoint my said grandson, Junius Spen-
cer Morgan, Junior, to be Executor and
Trustee in his place and stead, to take
and qualify jn said office so soon as he
shall attain éhe age of twenty-one years,
should he nbt have attained that age at
the time of my death. : .

Section 1. If my said son John Pier-
pont Morgan, Junior, surviving me,
shall thereafier dle or resign or become
for any reason incapable of acting as
executor or trustee under this w!ll, 1
appoint my said grandson Junlus Spen-
cer Morgan, Junior, to be Executor
or Trustee, or an Executor and Trustee,
in his place and stead.

Executorship Vacancies.

Section 2. If at any time, by reason
of refusal to serve, fallure to qualify,
death, resignation or incapacity of any
executor or trustee, whether herein

named or appointed under the powers
herein contained., the number of the
executors and trustees under this wiil!
shall be reduced to two or less, the sur-
viving or continuing executor Or exec-
utors, or trustec or trustees, shall ap-
point a substituted executor or exec-
utors, or trustee or trustees, as may be
necessary to make at all times three

executors and trustees acting In the
execution of this will; provided, never-,
theless that tn the case of a reduction
of the number of execcutors and trus-
tecs to two or less, the surviving or
coptinuing execvtors or executor, or
trustees or trustee, may in the interval
and until the number shall be thus made

Lup to three, have and exerclse all pow-

ers which might be exercised by the,
full number of threc executors or trus-,
tees; and provided further that any.
vYacancy in the office of executor or:
trustee cuused by the death, resigna-.
tion or incapacity of my son John -Pler-,
ont Morgan. Junior, shall always be
illed by my said grandson Junius Spen-
cer Morgan, Junlor, If living and will-
Ing.

The appointment by me of my grand-
son Junius Spencer Morgan, Junior, to
be an executor or trustee of this will,
in the event of the death of my son,
John Pierpont Morgan, Junior, either,
before or after my death, or in the
event of his resigation or incapacity
to act as executor or trustee, is sub-
ject to the condition that all my otli?r
executors or trustees who shall take
upon themselves the execution of this
will, and who shall be acting ut the
time when such appointment would
take effect, shall approve of sald ab-
pointment in writing, and if at aud
time there shall be a vacancy in_the
office of executor or trustee caused by
the death. resignation or incapacity ot
my said son, and the surviving or con-
tinuing executors or executor, or tru§—
tees or trustee, shall not so approve
such appointment, then such vacancy
may be fliled by the selection by the
surviving or continuing executors or eX-
ecutor, or trustees or trustee, of a per-
son other than my sald grandson,

Any executor or trustee appointed
herein or in pursuance of the powers
herein contained, may resign in the
cvent that he shall be desirous to be re-
lieved therelron. .

Upon every appointment of a new
trustee the trust property and funds
shall be so transferred that the same
shall become vested in the new trustee
or trustees jolntly with the surviving or
continuing trustee or trustees.

May Choose Trust Company.

Saction 3. Notwithstanding the fore-
going provision that there shall always
be three executors and trustees under
this my will, if at any time my sald ex-
ecutors and trustees shall be unam-

nmously of opinfon that it is better for
the intercsts of my cstate that a trust
company in the City of New York, au-
thorized by law to execute trusts, shall
be appointed sole trustee under this
my will, either of all or of any ono
or more of the separate trusts herein
established, then and in that event, 1
authorize my sald executors and trus-
tees. by a proper instrument in writing,

| executed by all of them, to appoint

such trust company a4s they shall select
to be sole trustee of any one or more
o? the trusts under this my will, and 1
hereby give and grant unto such trust
company and unto each and every tn-
dividual who shall be appointed as
above provided successor to either of
my said executors or trustees, all the
rights, powers and authority, discretioun-
arv or otherwise, in this my will glven
tu or conferred upon the executors and
trstees herein named. .

Section 4. Jt is further my will and I
hereby order and direct, that no bonds
or other sccurity shall bhe required ot
ecither of my sald executors or trustees
herein named, or of any executor or
trusteg appointed in pursuance of the
powers. herein glven, because of his non-
residence In any 8tate or Jurisaiction
wherein this my will shall be required
to be proved, or for any other cause

| whatsoever.

Section 6. I give unto my said ex-
ecutors and trustees in their discretion
full power and authority to sell and con-
veyv or to exchange for other property,
upon such terms as they shall deem
proper, any and all property, whether
real or personal, and wherever situated,
forming part of my estate, and in their

dlscretion to settle, collect and com-
'pound or sell claims or demands belong-

Ing to my estate, to accept any compo-
sition or security for any debt and to
NNow such time for payment (either with
or without taking any securlty) as to
them shall seem proper, and in their dis-
cretion to settle, adjust, pay or dis-
charge ahy claims which may be made
against me or my estate.

Investment Changes Allowed.
Sectlon 6. I hereby authorize my said

executors and trustees in their discretion

to change, as they may see fit, any in-
vestment of which I may dls possessed,

and to gell or to retain the ssourities
rapresenting the same as proper Invest-
ments of th'e amounts or moneys to be .
held by them under the trusts of this
my will, and in their discretion to invest
sald moneyes held under sald trusts In
ang securlty, “eal or personal, corporate,
public or pri ate, provided that in the '

casge of the 7" rchase of or loan upon any

securitles 21 property other than those
established by the law of this State as |
proper invesitments for trust funds, all |
such investments ghall be made with the
unanimous approval In writing of all the

persons who shall be executors and trus-

tees at the time of the making of such -I

Section 7. I declare that no purchaser
of any property sold pursuant to any
diraction in this will contained shall be
bound to ascertain or inquire into the

or shall be bound to see to the applica-
tion of the purchase moneys arising
thereor}. and that the receipts or re-
ceipt in writing of my executors or
trustees for the time bheing acting in
the execution of this will for the pur-
chase money or any property sold or
for any moneys, stocks, funds, shares

ferred to them in pursuance of this my
Will or of any of the trusts herenf, shall
effectually discharge the purchaser or
purchasers or other the person or per-
sonsd paying or transferring the same
seée to the application or being answer-

Section 8. And I declare that nelther
of my executors or trustees shall be

Bross

respectively actually re-

their own acts, recelpts and defaults

Money in J. P. Morgan & Co.
Section 9. I declare that 1t shall be

for the benefit of my wifey, and my

g in the said
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¢Xecutors and trustees In the same man-
ner as if the same were interest, divi-
dends and income arising from such
trust fund.

Section 10, My said execufors are au-
thorized in thelp discretion to pay any
pecuniary legacy given Dby this will,
whether in trust or otherwise, either in
cash or in securities to be selected by
them out of my estute, and at such
value as they in their judgment shall
determine, or partly in cash and partly
%)n ésuch securities as they shall think

est.

Section 11. In cuse of securities taken
or purchased for any trust fund at a
premium, my executors and trustees
shiall not be bound to set aside any part
of tho income thereof as a sinking fund
to retire or absorb such premiun.

Section 12. T further guthorize my said
executors and trustees in their discre-
tion to vote, in person or by proxy, upon
all stocks held by thom, to unite with
other owners of sfinllar property in car-
rying out any plan for the reorganiza-
tlon of any corporation or company
whose securities form : portion of my
estate or of any trust fund under this
will, to exchange the securities of auy
corporation fur otherg issued by the
gsame ol by any other corporation upon
such terms as the said {ruswou ahall
deem proper: to assent to the consolida-
tion or merger of any corporation whose
securities are held by themn with any
other corporation, to the lecase by such
corporation of its property or any por-
tion thereof, to any other corporatiun,
or to the lease hy any other corporation
of its property to such corporation, and
upon any such consolidation, merger,
lease, or simlilar arrangement to ex-
change the securities held by them for
other securities issued in connection with
such arrangement: to pay all such us-
segsmients, expenses, and sums of money
a8 they may deem expedient for tha
protection of their interests as holders
of the stocks, bonds, or other securitics
of dny corporation or company, and gen-
erally to exercike in respect to all se-
curities held by them all the samie rights
and powers as are or may be lawfully
exercised by persons owning similar
pbroperty In their own right.

Section 13, In any case in which my
executors and- trustees are required un-
der the provisions of this will to divido
any poriions of my estate into parts or
shares, or to distrioute the same, T au-
thorize them In their discretion 1o mako
such division or distribution in kind. or
partly in kind and partly in money, and
to that end to allot specific securities, or

—
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any undivided intercest therein, to any
share or shares, and for the puvpose of
such ailotment the judgmment of my eox-
ecutors and trustees concerning the pro-
priety thereof and the relative vilue for
the purpose of distribution of the securi-
ties so allotted, shall be final and conciu-
sive upon all persung interested in my
estate.

Sepuarnte from INMusbhand's Control.

ARTICLIZ XXXIV. Any gift or other
provision under this will, or any codicil

thereto for the benefit of any womull
shall be taken and held by such woman
as and for her sole and separnte prop-
erty and estate, free from anyv debits, tio-
bilities or cvontrol of or by any husbund
she may ever have.

In overy ecase in which the beneficiary
to whom my execvtors and trustees are
directed or required by tne provisions of
this will to pay over the income of any
trust fund shall happen to be o mitnor, |
direet that i executors and trustees
shall, during the minority of such bene-
ficlary, instead of payving over the in-
come to such beneficiary, apply to his or
her support, maintenance and educitlon
s0 much of the Income of the trust as
they shall In thelir absolute discretion
deem proper, accunulaiing for the benc-
fit @f the minor the surplus income not
g0 applied, and paying over to suech heon-
ficiary on his or her attaining the age of
twentyv-one years, all such surplus it-
comeoe with its accumulations,  Any in-
como thus directed to be applied to the
support, maintenance or education of a
minor may be either directly so uapplied
by my executors and trustees, or in
their discretion may be pald over by
them to the father, mother, or guardian
of the person of such minor, and the re-
ceipt of such father, mother or guardian
shall be a sufficlent voucher and dls-
charge to my said exccutors and trus-
toes for all payvnents so made by them.

ARTICLE%{XX\"'. I direct thet all 1n-
heritance, legacy. succession or simllar
duties or taxes which shall become pay-
able in respect to any property or in-
terest passing under my will or any
codicil which T may hereafter cxecute,
shall bhe pald out of tne capitul of my
residnary estate.

ARTICLIC XNXXVI. It is not from any
lack of affection or regard for them
that this will containg no provision for
my sisters Sarahh Spencer Morgan, Mary
Lyman Burns and Jullet Pierpont Mor-
gan, Dbut only because the property
which they already have makes the
sale seem unnecessary.

ARTICLE XXXVII. T dircect that the
income of all trusts and annuitjes cre-
ated or given by this will shall bhe
deemed to accrue for the benefit of tnoe
beneficiary or the annuitant from the
date of my death: and pending the ad-
ministration of my estate, and until the
respective trust funds are established [
direct my executors and trustees from
time to time to pay from myv gcneral
egtate to the bencficiary of each trust
siich sum as In thelr judgment they
shall determine to he equlvalent to thn
income which tne trust fund for the
benefit of such beneficiary would have
probably producad during such perifod
had the same been invested, und to each
annuitant the ratable amount of Lis or
her annuity during such period.

IL.astly: T hereby caucel, revoke and
annul gll former wllis and testamenta
or codicils to the same by me at any
time made, and declare this and thls
only to be my last will and testament. -

IN WITNESS WHEREOF I nave '
hereunto set my hand and seal thias
fourth day of January, in the year of
our Lord Nineteenth nundred and thir-
teen. J. PIERPONT MORGAN.

Bigned, secaled, published and declared
by John Pierpont Morgarn, the above-
named testator, as an for his last will
and testament, in our presence and we
at his request, in our presence and
in the presence of each other 'nave here-
unto subscribed our names as witnesses
this fourth day of January, Ninetecnt
hundred and thirteen.

JOHN G. MILBURN, 16 West 10th
Sireet, New York City.

EDNA 1AL BLACKMAR, 30 XXenmore
Place. Brooklyn, N. Y.

T.IEWIS CASS LEDYARD, Jr., 4 East
73d Street, Noew York City.

Codicll On Mellvaine Bequeast.

I, John Pierpont _Mor:éan, of the City
of New York, having duly executed my

last will and testament, bearing date the
fourth day of January Nineteen hundred
and thirteen, do hereby make, publizh
and declare this codicil to my said will:

I do herebyrevoketheThirteenth Article
of my said will whereby I bequeathed o
legacy to my frlend Mary G. Mcllvaine,
and in lien thereof I hereby make the
fotlowing provision for her. I direct my
executors to set apart a sum which in
their Judgment shall be sufficient, under
all probable contingencies, to yleld a net
annual income of Twenty-five thousand
dollars, (§25,00)) and I give and be-
aqueath such sum unto my executors and
trustees, In Trust, to collect and receive
the income thereof, and to pay over out
of sald income the sum of Twenty-five
thousand dollars, (825,000) per annum,
in equal quarterty Instalments, unto my
sald friend Mary G. Mcllvaline, during
her natural life,

I authorize my said executors and
trustees, if in their judgment the same
shall seem prudent and de«sirable, in Meu
of setting apart said trust fund, tu ac-
ceﬁt the bond or obligation of my son
John Plerpont Morgan, Junior, if he
shall survive me., and if not, then the
bond or obligation of my grandson
Junius Spencer Morgan, Junior, to pay
to the said Mary G. Mcellvaine, or to my
said executors and trustees for her ac-
count, the sald annual sum of Twenty-
five thousand dollars,. ($25,000) in the
manner above provided, hereby giving
to my sald executors and trustees full
power and autherity to determine what,
If any, security they shall require from
my said son or my sald grandson for
the performance of such bond or obli-
gaEtzion. ¢ b

Xcept as above modified by this
Codlell. I hereby ratify and con
gald Wil firm my

IN WITNESS WHEREOF, I have
hereunto set my hand anad seal this sixth
day of January, Nineteen hundred and

thirteen, J. PIERPON
. NT MORGAN,

Signed, Sealed, Published and }GA
Declared by John Pierpont
slorgan, the testator above
named as and for a codicil to
his last will and testament, in
our presence, and we at his re- %
quest and in his presence and
in presence of cach other have
hereunto subseribed our names |
as witnesses this sixth day of J
January. 191, )
JOSEPH H. CHOATE, No. 8 IZast 63d

St.. New York.
ELBERTH“GARY,.KQ 806 bth Ave.,
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